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1. Answer the following questions (any ten) :
1x10=10

WWWWM@@WW):

(a) Define ordinal uﬁlity.
FRIT TARIPHEI TRE foar |

(b)) What is mixed economy?
fir w4 B2

(c What is scarcity?
pearyel 7
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(d) What is income effect?
i Rere e & 39012

() What is composite demand?
AP s 62

(0 State the law of demand.
viRw R Sy 4

(g) Define market. 1;
IKA @ o

(h) State one assumptmn of the law of
supply. = ¥
@i RiR <ot 56 At sfsyrar o

(i) What is production function?
Tesime o 39

() Mention one cause of diseconomies of
large scale production.

TR T e wireRor @bt et forgt |

(k) What is explicit cost?
Hyfe Ty 69

() Can two indifference curves cut each
other?

wm«mmww,?
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(m) What is variable cost?

"R gy R 4
(n) Mention one assumption of perfect
competition.

of efsrifirer @61 SfSyRe SEe F4 |

(0) What is marginal rate of substitution?
2 afsesor 21 &2

B {
(r) What is cost function?
W =W A T

(@) Deﬁne consumer’s surplus

W%@mﬁﬁ\wml

2. Answer any five of the following questions :
2x5=10

mﬁmwﬁ@mwwm

(a) Write two charactensucs of socialist
economy.

mmﬁwﬁ&?aﬁhﬁﬁlml

(b) State two determinants of demand.

st o d Sy 34

() What is income elasticity of demand?
stw am R I s qwi?

(d) What is fixed cost?
i w7

(0]
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() What is minimum support price?
oy s A 2

() Write two characteristics of a centrally
planned economy.

e ke SdAfs @R o1 WHE
forat

(g9 What do you mean by price rationing?
Price rationing Jfeie1 & q@i?
(h) What is isocost line?
H-BRAMH s (a5 ﬁsv

(i) What do you mran by~ sh1ft in’ supply
curve?

QN @I =TT, 4RSS o & gwi?

() What is long-run cost function?

R I To 59

3. Answer any Jour of the following questions :

S5x4=20
Wﬁwmﬁmwﬁmmm

(a) Explain budget line w
diagram.

LEARGELA [ U R —

(b) Distinguish betwe
normal price,

Teifds veq e 1G4 vqq onqm et |
A23/468
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(c) Discuss the factors affe
elasticity of demand,

BRI T AfRRe PR s
IS 391 |

cting price

(d) Distinguish between monetary cost and
real cost.

TS [ AF 239 R ALy (Y&t |

(e) Why does the demand curve slope
downward towards the right?

BT&WT @S E ﬁw el =7
¥ A /
Hj] Explam the fact#rs affectlng shift in the
supply curve.
@ @I FeRTs  deRk @R
SAMIPIZ. SEeA ¥

(9) Explain the assumptlons of indifference
curve analysis briefly.

G @ Rema wfedRartR oS
HAGAl P4 |

i ort-run equilibrium of a
™ g:r?awgnd;l: periect gompetition with
abnormal profit.
od aferuineia auife goin AfedH qYae
;Qérﬁim Gloel e swsfee wey fa
SeaAIGA o4l |
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. An our ofj e following questions :
4 swer any ft 4 ith a0

- (g
v Pl s R @ ofoR Bad ot
(@) State and explain the law of demand

with the help of a diagram.
oif RRGH frat e fogg 2™ gt 40

(b) Explain the law of variable proportion
with the help of a diagram.

s et RRG! e ar gt =)

(c) Explain dié.gféfmatically the Iaw of
diminishing marginal utility. What are
its assymptions? ' - . 7+3=10

(df What do you mean' by diseconomies
of large scale production? Explain its

causes. ,‘. 2+8=10
TR I B Bifrsgiire! Ifewet & qw 0

(e) 'What is least cost combination of
inputs? Discuss how least cost combi-
nation gf inputs is attained with the
help of isoquants and isocost lines.

A23/468
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(/ What are the ch
cotipatitty aracteristics of perfectly
¢ market? Explain long-run
equilibrium of a firm under perfect
competition. ' 4+6=10

o9t efewfrenee wwe whRiEER RE?
4 e W AR Sy
SE Y T4 vr ; \ '

(g9 Explain the propert1es of mdxﬁ‘efence
curve.

Wmhﬁ@mww:

Yo \" A
Y

ey ¥4
Lo
[ S
|

h) DlSC’LlSS the long-ru 1;1 industry supply'
curve under perfect competition.

o afecatirer m%ﬁwmm
el ¥4 1
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